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TIMBER SALE PROSPECTUS
SALE NAME: ‘“Point Mountain” TYPE OF SALE: Mill Scale
BID OPENING DATE: August 5, 2010 TIME: 9:00 A.M.

AWARD DATE: August 19,2010

WHERE: Natural Resources Center, 500 N. Moore St., Bessemer, MI
Conference Room — lower level

1. INTRODUCTION: This prospectus is to furnish sufficient information in addition to that
contained in the published advertisement, to enable prospective bidders to decide whether further
investigation of the sale is warranted. Any questions concerning volume estimates and
determination procedures, or anything else relevant to this sale, should be addressed to the
Gogebic County Forestry and Parks Commission Office.

2. BIDDING: This is a sealed bid “Mill Scale” sale. Bids must be submitted on the attached bid
form. The bid form contains instructions for submission and the bid deposit guarantee. The
Forestry and Parks Commission reserves the right to reject any and all bids. Bids that do not
meet the minimum acceptable rates will be rejected.

3. LOCATION OF SALE AREA: The sale is located in Ironwood Township, approximately 20
miles north and west of the City of Ironwood via C.R. 505 (Lake Rd.). (see Sale Location Map).
The sale contains approximately 74 acres to be harvested. The sale is located in parts of Section
4, TAGN-R48W.

4. VOLUME AND DESCRIPTION OF TIMBER: The sale contains the following species and
volumes:

8 MBF of Mixed other Hardwood Sawlogs
25 MBF of Basswood & Ash Sawtimber
105 CDS of Aspen Woodsrun
558 CDS of White & Yellow Birch Pulpwood
97 CDS of Mixed other Hardwood Pulpwood
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CONTRACT: The contract will contain all provisions that will be required of the successful
bidder. A sample contract will be available for inspection at the Forestry and Parks Office. The
contract will be issued for a period of one (1) year from the date of awarding. Normal operating
is December 15™ — March 31. This sale is a winter only harvesting.

LOGGING AND EQUIPMENT RESTRICTIONS: Equipment and/or logging practices,
which in the opinion of staff will cause excessive damage, will be prohibited from use on this
sale.

ROADS: There exists a network of unimproved roads for access within the sale area. Private
easement is needed for sale access from Co. Road 505.

PAYMENTS: Payment for the timber removed will be based on “Mill Scale”. A bid deposit of
5% will be required and must accompany the bid to be applied to the purchase. Failure to
exercise the contract will result in loss of the bid deposit. Purchaser must have on deposit 100%
of the total bid value on or before December 15, 2010.

PERFORMANCE BOND: A performance bond in the amount of five percent (5%) of the total
bid value will be required of the successful bidder. This may be submitted in cash, surety bond or
an irrevocable letter of credit acceptable to the Commission.

Richard W. Bolen, Director
Gogebic County Forestry and Parks Commission



